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Forward Looking Statement

Except for historical information contained herein, this presentation
contains forward looking statements including but not limited to
comments regarding predictions and projections. Forward-looking
statements address future events and conditions and therefore
involve inherent risks and uncertainties. Although Newrange Gold
believes that such expectations are reasonable, there can be no
assurance that such expectations will prove to be correct, and
therefore actual results may differ materially from those currently
anticipated in such statements. You are cautioned not to place
undue reliance on any such forward looking statements, whether
made in this presentation or in any question and answer period
related to this presentation.
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Newrange Gold

District Scale Gold Exploration In Red Lake

• Past-producing Argosy Gold Mine, in the prolific Red Lake District, 
has significant depth potential

• Eight kilometre long, untested gold target also in Red Lake area of 
NW Ontario

• Both projects 100% owned and within 12 km of 4.9 Moz Springpole 
deposit being developed by First Mining Gold

• Actively seeking new acquisition with the potential to offer 
significant upside
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Birch-Uchi Greenstone Belt, Red Lake District

• Next greenstone belt 
to the east of Red Lake

• Similar geology but 
three times the size

• Poorly explored due to 
limited access

• Springpole Gold 
Deposit (First Mining 
Gold – 4.9 Moz Au) 
just 12 km to the 
southeast of North 
Birch & 10km from 
Argosy

• Argosy Gold Mine –
most significant gold 
producer in belt. 
Closed in 1952. 
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North Birch & Argosy Gold Mine Projects

• Projects are almost contiguous & comprise a total of 4,454 hectares
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Argosy Gold Mine Project

• Past producing (1931 
- 1952) gold mine 
adjacent to North 
Birch Project

• 101,875 oz of gold 
produced at 12.7 g/t

• Newrange owns 
100% subject to a 
2.5% NSR

• Only 72 historic drill 
holes (>10,500 m) 
and no work on 
property since 2004
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Argosy Gold Mine – Property Geology
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• Property lies immediately southeast 
of North Birch Project

• Underlain predominantly by mafic to 
intermediate volcanics, greywacke 
and iron formation

• Quartz-feldspar porphyry is spatially 
associated with some of the best gold 
mineralization but not fully explored

• Previous drilling has indicated that 
gold mineralization extends below 
the mine workings and is open to 
depth



Argosy Gold Mine – Vein Locations
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• Most of the veins occur in N-S fractures dipping 30-80° to the west
• Quartz is accompanied by variable amounts of arsenopyrite, pyrrhotite, 

chalcopyrite, pyrite, sphalerite, galena and native gold
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#1 Vein

P Vein

#3 Vein

#2 Vein



Argosy Gold Mine – Depth Potential
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• Only 4 veins mined, to a maximum depth of about 270 metres
• 2003-04 drilling intersected gold mineralization to a vertical depth of 400 m, 

including 10.46 g/t Au over 2.98 m and 14.15 g/t Au over 1.65 m
• 3D Leapfrog model illustrates depth potential below old mine workings

Mine workings 
bottomed at 
270m vertical

Au mineralization 
extends to depth

https://youtu.be/1MDZFTOCQUw


North Birch Gold Project – Regional Setting

Iron Formation Target
• Folded Iron Formation 

(IF) is an attractive target 
for gold mineralization

• IF hosted Au deposits are 
well known throughout 
the world

• Largest is Homestake 
Mine, S. Dakota: 40+ 
Moz

• Similar structural setting 
to Musselwhite Mine 
(Newmont-Goldcorp; 7+ 
Moz in past production 
& Reserves), also in NW 
Ontario
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North Birch Folded & Sheared Iron Formation

• 3,850 ha covering the 
entire Iron Formation 
package

• 100% owned subject to 
2% NSR

• Several structures 
cutting the IF

• Only a few kilometres 
from Argosy Mine & 
Kostynuk Mine - both 
show Au in IF

• Up to 35 g/t Au over 
1.6m in historic drilling 
south of IF;  5.64 g/t 
Au in grab sample of 
pyritic IF at H Lake
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North Birch Folded & Sheared Iron Formation

• LiDAR survey flown in 2021 
shows pronounced break in 
topographic features 
following the trace of the 
iron formation - interpreted 
as a shear zone, >8km long

• Iron formations are known 
to be excellent physical and 
chemical traps for gold 
mineralization

• As gold is present on the 
property as well as at the 
Argosy Mine and Springpole 
Deposit to the east, there is 
excellent potential for the 
North Birch iron formation 
to be mineralized also

• Other targets exist in the 
western portion of the 
property
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North Birch IP Survey

• 73.7 line kilometres of 
Induced Polarization 
over 7km of strike 
length

• Detected several 
strong chargeability 
anomalies along the 
Primary Target Horizon

• Discontinuous pattern 
suggests sulphide 
mineralization rather 
than lithological source

• Complexity of 
anomalies at east end 
could reflect folding of 
iron formation

• Several strong drill 
targets for follow up
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First Two Holes Drilled on ‘Fold Nose’

• Hole NB22001 was drilled on the ‘nose’ of the fold structure and intersected a 
deformation zone >100 metres wide with folded IF, confirming structural interpretation
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First Drill Hole Intersects Mineralized Structure
• Quartz, carbonate, and biotite 

alteration were observed in both 
holes and are common ingredients 
in Archean gold systems

• Locally strong pyrite mineralization 
occurs as disseminations and ‘clots’ 
within quartz veins and can be 
positive indicators for gold 
mineralization

• Hole bottomed in sheared, 
mineralized rock and needs to be 
drilled from the opposite direction 
to determine other ‘side’

• Gold and copper assays are 
anomalous and increase downhole 
as shearing intensifies

• Hole NB22002 intersected 
chalcopyrite-pyrrhotite and strong 
biotite alteration but no significant 
deformation or gold assays
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Upcoming Catalysts & News Flow
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Argosy
 LiDAR survey of property
 Mapping & sampling, cleaning old trenches
 Diamond drilling on down-dip extension of veins

North Birch
 Mapping & sampling, prospecting
 Follow up diamond drilling on iron formation targets
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Share Structure

No. Shares

Shares Issued 43,521,072

Warrants 7,035,311

Options 295,583

Shares Fully Diluted* 50,851,966
As of March 1, 2024
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• Recent share price CA$0.025
• Market Capitalization ~CA$1.3 million

Tightly held
• Insiders own 18%
• Institutional ownership ~5%
• Closely held >30%
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*Fully Diluted number includes Finders Shares from Bridge Financing



Contact Us Email: info@newrangegold.com
www.newrangegold.com
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